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Abstract. The Georgian insurance market is approaching international standards and has a
development perspective. It is important to introduce a certain category of compulsory insurance types
like in developed countries, which will help the insurance business to attract additional insurance
premiums and increase revenues. We consider the following as obstacles to the effective functioning and
development of the Georgian insurance market: Low income of the population; High tariff rate set by the
insurance company (availability of services); Skeptical attitude of the population towards insurance; Lack
of information about medical services; Rapidly changing political and economic environment;Creating
monopolies in the market;Lack of adequate legal framework for some types of insurance; Low insurance
culture of the population.

Keywords: Covid-19; insurance company; Insurer; insured; Life insurance; Non-life insurance;
Reinsurance.
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